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All sites across the Group closedid-March and started to reopen in June 2020

>70% of oucinemas have reopenedxcept for 200theatres in the US (mostly CA and N6 in the UKkand 11 in Israe
Implementation of CinemaSaféealth and safetyprotocols to ensure the safetpf customers and employees

Key liquidity actions taken includingost reductionto ensure cash preservation

Secured $361nadditional liquidity duringthe period

June2020 covenantvaived

Commenced covenant waiver discussions with banking group for Decer2b20o

Terminationof Cineplex transaction in June 2020

We continue our efforts to mitigate the effect of the closures and preserve cash duringpening



Financial Review




H1 FINANCIAIS A GLANCE \

IFRS 16 PredFRS 16
47.5m $712.4 $53.0m ($237.0m)
(65.1%) (66.9%) (93.0%)
: Net Debt ,
Adj. PBT Free Cash Flow PrelFRS 16 Adj. EPS

pre growth Capex

($567.7m)  ($170m)  $4.0bn  ($31.8c)



Key Liquidity Actions

Secured rent relief and deferral witimost of our landlords

Discussedvith all key suppliers to reduced costs and implement payment plans

Furloughed themajority of our part time, hourly cinema employees and head office employees

Partially deferredsalariesfor most of theHQ and full time employees and deferred full salaries o
GroupExecutives and Directors

Accessed government suppoprograms:US CAREACt, UK furlough scheme, Businesstes relief
Secured $361nadditional liquidity
Suspended quarterly dividengayments
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Suspendedll unnecessary capital expenditure



Group ProfiandLossc IFRS

$m H1 2020 H1 2019
Revenue 712.4 2,151.2

Costof sales (624.9) (1,356.6) % COVIB19 materially impacted our half year resultstarting March
Grossprofit 87.5 794.6 % Incurred $955mimpairment charge resulting in &t statutory loss of (&,583m)
G&A (52.0) (60.7)

Cash generated from JV 17.5 24.7

Includes:$17.5m cash contribution from JVs

Adjusted EBITDA 53.0 758.6 )
Excludes:
D&A (349.8) (345. - Transaction and reorganisati@osts$25.4m

Adj. Operating profit (296.8) 412.7 - COVIPL9 related costs of $12.5m

Net finance cosfs (270.9) (256.6) - Legal costs of $9.2m
- Other costs 0f80.6m

Adj. Profit before tax (567.7) 156
Tax charge ey (27.5) Net finance costs are:
Adi. Profit after tax (436.0) 128.6 - interest expense obankloans of $72.9m
Adjusted diluted EPS (cents) (31.8¢c) 9.4 - Interest income of $5.0m
- non-cash interest of $203.0m
1) Excludes amortisatioof intangibles created oacquisition of $12.9m
2) Excludes Movement on financi#rivatives Unwind of net investmertiedgeand Foreign exchange translation gains and losses



H1 2020 Free Cash Flow

3¢ Free Cash Flow e$350m during H1 2020

$53m
L B
($166m) o —
($24m)  ($13m) ($150m) ($20m) (($170m I

($180m)  ($350m)

Adj. EBITDA Rental cost wcC Exceptional costs Cash flow from Maintenance Free Cash flow Growth Net Capex Free Cash flow
and others operations® Capex Pre-growth Capex

1) Cash (used) / generated frooperations adjusted for distributioneceived from equity accountddvesteesand Payment of lease liabilities



H1 2020 ADJ. Net Debt

Zi}' 4.0bn Net debt as of June 2020

$4,017
$73m $51m $7m

$3,535m — ﬁ

+ $110.8m incremental RCF facility (undrawn)
+ $250m private loan
Covenant waiver for June 2020 testing

December 2020 testing reset to 9.0x
Commenced covenant waiver discussions

Net Debt Free Cash Flow Interest Dividend Others Net Debt
31 Dec 2019 30 Jun 2020

Note: Excludekease liability
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Outlook

Commencectovenant waiver discussions with banking group for DecemBéf0
Continue to explore additional sources of liquidity

Rent negotiations ongoing for further deferral and discount

Continue cost control and monitoring following cinema-@ening

Continue cash preservation initiatives

Steady performance of r@pened sites in ROW territories and initial admission butilg in the UK and
'{ RNAGSYy o6& (KS NBftSrasS 2F a¢SySiae¢ IyR 20! f

Encouraged by the upcoming film release
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Key Operating Highlights

Managed operations during cinemshut downswith furlough of employees in 1@ountries
Continuedcommunication withall employees through shutdown and introduction of hardship fund
Negotiatedagreements with most landlords for deferred payments/discounts

Reached understandings with key supplidsreduce operating costs and implement payment plans
Achievedsignificant cost cutting measures post4@ening to improve future performance
Maintained good relationship with studios partners

Ledlocal discussions with governments and industry associations in all markets

Reopened 9 out of 10 territories with Israel closed

Steady performarlce of r@pened sitesn ROW territories andnitial admissionbuild-up in the UK and
USdriven byl KS NBf SF&aS 2F a¢SySié FyR 201t Y20AS:

Reactivated Unlimited membership in the US, UK and Poland 10



